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Notice of
Annual General Meeting

NOTICE IS HEREBY GIVEN that the 12th Annual General Meeting (“AGM”) of Hektar Real Estate Investment Trust (“Hektar REIT”) 
will be conducted on a fully virtual basis at the Broadcast venue at The Boardroom of Hektar Asset Management Sdn Bhd, D1-U3-10, 
Solaris Dutamas, No. 1 Jalan Dutamas 1, 50480 Kuala Lumpur on Thursday, 25 April 2024 at 10.30 a.m. for the following purpose: 

AS ORDINARY BUSINESS

1.	 To lay the Audited Financial Statements of Hektar REIT for the financial year ended 31 December 2023 together with the 
Trustee’s Report to the Unitholders issued by MTrustee Berhad, as Trustee of Hektar REIT and the Statement by the Manager 
issued by Hektar Asset Management Sdn Bhd, as the Manager of Hektar REIT and the Independent Auditors’ Report thereon.

(Please refer to Explanatory Note A)

AS SPECIAL BUSINESS
To consider and, if thought fit, to pass with or without any modification, the following Ordinary Resolutions:

2.	 PROPOSED AUTHORITY TO ALLOT AND ISSUE NEW UNITS PURSUANT TO PARAGRAPH 6.59 OF THE MAIN 
MARKET LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD (PROPOSED AUTHORITY)

	 “THAT pursuant to the Main Market Listing Requirement of Bursa Malaysia Securities Berhad and the approval 
of any relevant regulatory authorities, where such approval is required, the Manager be and is hereby authorised 
to allot and issue new units in Hektar REIT (Units) from time to time to such persons and for such purposes as the 
Manager may in its absolute discretion deem fit and in the best interest of Hektar REIT, provided that the number 
of new Units to be allotted and issued pursuant to this resolution does not exceed 20% of the existing issued units 
of Hektar REIT;

	 AND THAT the Proposed Authority shall be effective and continue to be in force from the date of receipt of all 
relevant authorities’ approval or the date the Unitholders pass this resolution, whichever may be the later, until:

(a)	 the conclusion of the next AGM of the Unitholders, at which time it shall lapse, unless the authority is 
renewed by Unitholders by a resolution passed at the meeting; or

(b)	 the expiration of the period within which the next AGM of the Unitholders is required by law to be held; or

(c)	 the Proposed Authority is revoked or varied by the Unitholders in a Unitholders’ Meeting;

	 whichever occurs first (Validity Period);

	 AND THAT the new Units to be issued pursuant to the Proposed Authority shall, upon allotment and issuance, 
rank equally in all respects with the existing Units except that the new Units will not be entitled to any 
distributable income, right, benefit, entitlement and/or any other distributions that may be declared before the 
date of allotment and issuance of such new Units;

	 AND FURTHER THAT the Manager and the Trustee (acting for and on behalf of Hektar REIT) be and are 
hereby authorised to give effect to the aforesaid Proposed Authority with full power to assent to any condition, 
variation, modification and/or amendment in any manner as may be required by any relevant authorities or as 
the Manager and the Trustee may deem to be in the best interest of Hektar REIT and to deal with all matters 
relating thereto and to take all such steps and do all acts, deeds and things in any manner as they may deem 
necessary or expedient to implement, finalise, complete and give full effect to the Proposed Authority.”

	

Resolution 1
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3.	 PROPOSED RENEWAL OF THE AUTHORITY TO ALLOT AND ISSUE NEW UNITS PURSUANT TO THE 
INCOME DISTRIBUTION REINVESTMENT PLAN (“IDRP”) THAT PROVIDES UNITHOLDERS WITH AN 
OPTION TO ELECT TO REINVEST THEIR INCOME DISTRIBUTION IN NEW UNITS IN HEKTAR REIT 
(“PROPOSED RENEWAL OF IDRP AUTHORITY”)

	 “THAT pursuant to the IDRP as approved by the Unitholders at the Extraordinary General Meeting held on  
15 December 2022, and subject to the approvals of all relevant authorities being obtained, approval be and is 
hereby given to the Board to allot and issue such number of new Units from time to time as may be required 
to be allotted and issued pursuant to the IDRP until the conclusion of Hektar REIT's next AGM, upon the terms 
and conditions and to such persons as the Board may, in its absolute discretion, deem fit or expedient and in 
the best interest of Hektar REIT and its Unitholders PROVIDED THAT the issue price of the said new Units, 
which will be fixed by the Board on the price-fixing date to be determined and announced (“Price-Fixing 
Date”), shall not be more than 10% discount to the 5-day volume weighted average market price (“VWAMP”) 
of the Units immediately prior to the Price-Fixing Date, of which the VWAMP shall be adjusted ex-income 
distribution before applying the aforementioned discount.

	 THAT the new Units issued pursuant to the IDRP shall, upon allotment and issuance, rank equally in all respects 
with the existing Units except that the holders of the new Units shall not be entitled to any distributable 
income, right, benefit, entitlement and/or any other forms of distribution that may be declared before the date 
of allotment and issuance of such new Units.

	 AND THAT the Board be and is hereby authorised to do all such acts and enter into such transactions, 
arrangements and agreements and to execute, sign and deliver for and on behalf of Hektar REIT, all such 
documents and impose such terms and conditions or delegate all or any part of its power as may be necessary 
and expedient in order to give full effect to the Proposed Renewal of IDRP Authority and IDRP, with full 
power to assent to any conditions, variations, modifications and/or amendments including amendments, 
modifications, suspension and termination of the IDRP as the Board may, in its absolute discretion, deem fit and 
in the best interest of Hektar REIT and its Unitholders and/or as may be required or permitted by any relevant 
authorities.”	

BY ORDER OF THE BOARD
Hektar Asset Management Sdn Bhd (Registration No. 200601012511 (732261-T))
(as the Manager of Hektar Real Estate Investment Trust)

Dato’ Muhammad Hafidz bin Nuruddin (MAICSA 7005820)
SSM PC NO. 202008001132

Lim Seck Wah (MAICSA 0799845)
SSM PC NO. 202008000054
Joint Company Secretaries

Kuala Lumpur
29 February 2024

Resolution 2
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Notes :

1.	 A unitholder who is entitled to attend at the meeting is entitled to appoint not more than 2 proxies to attend instead of him. A 
proxy need not be a unitholder. Where a unitholder appoints 2 proxies, the appointments shall be invalid unless he specifies the 
proportions of his holding (expressed as a percentage of the whole) to be represented by each proxy.

2.	 Where a unitholder is a corporation, its duly authorised representative shall be entitled to attend at the meeting and shall be 
entitled to appoint another person (whether a unitholder or not) as its proxy to attend. 

3.	 Where a unitholder is an authorised nominee as defined under the Securities Industry (Central Depositories) Act 1991, it may 
appoint not more than 2 proxies in respect of each securities account it holds in units standing to the credit of the said securities 
account. Where a unitholder appoints 2 proxies, the appointments shall be invalid unless it specifies the proportions of its 
holdings (expressed as a percentage of the whole) to be represented by each proxy. 

4.	 Where a unitholder is an exempt authorised nominee which holds units in Hektar REIT for multiple beneficial owners in one 
account (“omnibus account”), there is no limit to the number of proxies which the exempt authorised nominee may appoint in 
respect of each omnibus account it holds. 

5.	 The instrument appointing a proxy shall be in writing under the hand of the appointor or of its attorney duly authorised in writing 
or if such appointor is a corporation either under its common seal or under the hand of an officer or attorney so authorised. 

6.	 The instrument appointing a proxy shall be deposited at the Office of the Poll Administrator of the Company for the Meeting,  
SS E Solutions Sdn Bhd at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 
Kuala Lumpur, Wilayah Persekutuan not less than 48 hours before the time for holding the Meeting or at any adjournment thereof.

7.	 Only unitholders registered in the Record of Depositors as at 18 April 2024 shall be entitled to attend and speak at the AGM or 
appoint proxy(ies) to attend on his behalf.

8.	 Please refer to the Administrative Guide for the 12th AGM for registration and participation at the Meeting.

Explanatory Note A
This Agenda is meant for discussion only as in accordance with the provision under the Guidelines on Listed Real Estate Investment 
Trusts, the audited financial statements do not require formal approval of the unitholders. Hence, this matter will not be put forward 
for voting.

Explanatory Notes on Special Business
Ordinary Resolution 1 – Proposed Authority

The purpose to seek the general mandate is to enable the Manager to allot and issue new units in Hektar REIT at any time to such 
persons in their absolute discretion without convening a general meeting as it would be both time and cost-consuming to organise 
a general meeting. This authority unless revoked or varied by the unitholders in general meeting, will expire at the next AGM. The 
proceeds raised from the general mandate will provide flexibility to the Manager for any possible fund raising activities, including but 
not limited to further placing of new units, for purpose of funding future investment project(s), working capital and/or acquisitions.

Ordinary Resolution 2 – Proposed renewal of IDRP authority

The Proposed Renewal of IDRP Authority will empower the Board with the flexibility to allot and issue such number of new Units from 
time to time as may be required to be allotted and issued pursuant to the IDRP until the conclusion of the next AGM of Hektar REIT.
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Administrative
Guide

SECURITIES SERVICES e-PORTAL

WHAT IS Securities Services e-Portal?

Securities Services e-Portal is an online platform that will allow both individual unitholders and body corporate unitholders through 
their appointed representatives, to -
•	 Submit proxy form electronically – paperless submission
•	 Register for remote participation and voting at meetings
•	 Participate in meetings remotely via live streaming 
•	 Vote online remotely on resolution(s) tabled at meetings 
(referred to as “e-Services”).

The usage of the e-Portal is dependent on the engagement of the relevant e-Services by Hektar Real Estate Investment Trust and is 
by no means a guarantee of availability of use, unless we are so engaged to provide. All users are to read, agree and abide to all 
the Terms and Conditions of Use and Privacy Policy as required throughout the e-Portal. 

Please note that the e-Portal is best viewed on the latest versions of Chrome, Firefox, Edge and Safari.

REQUIRE ASSISTANCE?
Please contact Mr. Wong Piang Yoong (DID: +603 2084 9168) or Ms. Rachel Ou (DID: +603 2084 9161) or Cik. Nur Syazana (DID: 
+603 2084 9212) or our general line (DID: +603 2084 9000) to request for e-Services Assistance during our office hours on Monday 
to Friday from 8:30 a.m. to 12:15 p.m. and from 1:15 p.m. to 5:30 p.m. Alternatively, you may email us at eservices@sshsb.com.my.

SUBMISSION OF QUESTIONS 
Unitholders, proxies or corporate representatives may also submit questions before the 12th AGM to the Chairman or Board of 
Directors electronically by email to eservices@sshsb.com.my no later than Tuesday, 23 April 2024 at 10.30 a.m. or via real time 
submission of typed texts through a text box within SS e-Portal at https://sshsb.net.my/ before the start or during the live streaming 
of the AGM.

BEFORE THE MEETING

ON THE DAY OF THE MEETING

(A)	Sign up for a user account at Securities Services e-Portal

	 Only if you are not an existing registered user

(B)	Register for Remote Participation
	 Where you wish to participate remotely at 

the meeting

(D)	Join the Live Stream Meeting (eLive)

(C)	Submit e-Proxy Form
	 Where you wish to appoint proxy(ies) to 

participate remotely on your behalf (you 
may also submit the hard copy Proxy 
Form)

(E)	Vote Online Remotely during the 
Meeting (eVoting)

AND

OR
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BEFORE THE MEETING

(A) Sign up for a user account at Securities Services e-Portal

Step 1	 Visit https://sshsb.net.my/
Step 2	 Sign up for a user account
Step 3	 Wait for our notification email that will be sent within 

one (1) working day
Step 4	 Verify your user account within seven (7) days of the 

notification email and log in

•	 We require 1 working day to process all user sign-ups. If you 
do not have a user account with the e-Portal, you will need to 
sign up for a user account by the deadlines stipulated below.

•	 Your registered email address is your User ID.

To register for the meeting under (B), please sign up for a user account by 23 APRIL 2024.
To submit e-Proxy Form under (C) below, please sign up for a user account by 19 APRIL 2024, failing which you may only 

be able to submit the hard copy proxy form.

This is a ONE-TIME registration only. If you already have a user account,
please proceed to either (B) or (C) below.

(B) Register for Remote Participation at the Meeting

→	 Log in to https://sshsb.net.my/ with your registered email and password.
→	 Look for Hektar Real Estate Investment Trust under Company Name and 12th AGM on 25 April 2024 at 10:30 a.m. – 

Registration for Remote Participation under Event and click “>” to register for remote participation at the meeting.

Step 1	 Check if you are attending as –
•	 Individual unitholder
•	 Corporate or authorised representative of a body corporate
	 For body corporates, the appointed corporate / authorised representative has to upload the evidence of authority (e.g. 

Certificate of Appointment of Corporate Representative, Power of Attorney, letter of authority or other documents 
proving authority). All documents that are not in English or Bahasa Malaysia have to be accompanied by a certified 
translation in English in 1 file. The original evidence of authority and translation thereof, if required, have to be submitted 
to SS E Solutions Sdn. Bhd. at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara 
Heights, 50490 Kuala Lumpur, Wilayah Persekutuan for verification before the registration closing date and time above.

Step 2	 Submit your registration.

•	 All unitholders must register for remote participation at the meeting and are highly encouraged to register as early as possible 
and before the eLive access date and time [see (D) below] in order to ensure timely access to the meeting. Access shall be 
granted only to eligible unitholders in accordance with the General Meeting Record of Depositors as at 18 April 2024. 

•	 A copy of your e-Registration for remote participation can be accessed via My Records (refer to the left navigation panel).
•	 Your registration will apply to all the CDS account(s) of each individual unitholder / body corporate unitholder that you represent. 

If you are both an individual unitholder and representative of body corporate(s), you need to register as an individual and also as 
a representative for each body corporate.

•	 As the meeting will be conducted on a virtual basis and only the Chairman and other essential individuals will be present at the 
broadcast venue, we highly encourage all unitholders to remotely participate and vote at the meeting, failing which, please 
appoint the Chairman of the meeting as proxy or your own proxy(ies) to represent you.

(C) Submit e-Proxy Form

Meeting Date and Time:
Thursday, 25 April 2024 at 10:30 a.m.

Proxy Form Submission Closing Date and Time:
Tuesday, 23 April 2024 at 10:30 a.m.

→	 Log in to https://sshsb.net.my/ with your registered email and password
→	 Look for Hektar Real Estate Investment Trust under Company Name and 12th AGM on 25 April 2024 at 10:30 a.m. – 

Submission of Proxy Form under Event and click “>” to submit your proxy forms online for the meeting by the submission 
closing date and time above.
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Step 1	 Check if you are submitting the proxy form as –
•	 Individual unitholder
•	 Corporate or authorised representative of a body corporate
	 For body corporates, the appointed corporate / authorised representative is to upload the evidence of authority (e.g. 

Certificate of Appointment of Corporate Representative, Power of Attorney, letter of authority or other documents 
proving authority). All documents that are not in English or Bahasa Malaysia have to be accompanied by a certified 
translation in English in 1 file. The original evidence of authority and translation thereof, if required, have to be submitted 
to SS E Solutions Sdn. Bhd. at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara 
Heights, 50490 Kuala Lumpur, Wilayah Persekutuan for verification before the proxy form submission closing date and 
time above.

Step 2	 Enter your CDS account number or the body corporate’s CDS account number. Then enter the information of your proxy(ies) 
and the proportion of your securities to be represented by your proxy(ies).

	 You may appoint the Chairman of the meeting as your proxy where you are not able to participate remotely.
Step 3	 Proceed to indicate how your votes are to be casted against each resolution.
Step 4	 Review and confirm your proxy form details before submission.

•	 A copy of your submitted e-Proxy Form can be accessed via My Records (refer to the left navigation panel).
•	 You need to submit your e-Proxy Form for every CDS account(s) you have or represent.

PROXIES

All appointed proxies need not register for remote participation under (B) above but if they are not registered Users of 
the e-Portal, they will need to register as Users of the e-Portal under (A) above by 23 APRIL 2024. PLEASE NOTIFY YOUR 
PROXY(IES) ACCORDINGLY. Upon processing the proxy forms, we will grant the proxy access to remote participation at the 
meeting to which he/she is appointed for instead of the unitholder, provided the proxy must be a registered user of the e-Portal, 

failing which, the proxy will not be able to participate at the meeting as the meeting will be conducted on a virtual basis.

ADMINISTRATIVE GUIDE

ON THE DAY OF THE MEETING

Log in to https://sshsb.net.my/ with your registered email and password

(D) Join the Live Stream Meeting (eLive)

Meeting Date and Time:
Thursday, 25 April 2024 at 10:30 a.m.

Proxy Form Submission Closing Date and Time:
Tuesday, 23 April 2024 at 10:30 a.m.

→	 Look for Hektar Real Estate Investment Trust under Company Name and 12th AGM on 25 April 2024 at 10:30 a.m. – Live 
Stream Meeting under Event and click “>” to join the meeting.

•	 The access to the live stream meeting will open on the abovementioned date and time.
•	 If you have any questions to raise, you may use the text box to transmit your question. The Chairman / Board / Management / 

relevant adviser(s) will endeavour to broadcast your question and their answer during the meeting. Do take note that the quality 
of the live streaming is dependent on the stability of the internet connection at the location of the user.

(E) Vote Online Remotely during the Meeting (eVoting)

Meeting Date and Time:
Thursday, 25 April 2024 at 10:30 a.m.

Proxy Form Submission Closing Date and Time:
Tuesday, 23 April 2024 at 10:30 a.m.

→	 If you are already accessing the Live Stream Meeting, click Proceed to Vote under the live stream player.
	 OR
→	 If are not accessing from the Live Stream Meeting and have just logged in to the e-Portal, look for Hektar Real Estate Investment 

Trust under Company Name and 12th AGM on 25 April 2024 at 10:30 a.m. – Remote Voting under Event and click “>” to 
remotely cast and submit the votes online for the resolutions tabled at the meeting.
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Step 1	 Cast your votes by clicking on the radio buttons against each resolution.
Step 2	 Review your casted votes and confirm and submit the votes.

•	 The access to eVoting will open on the abovementioned date and time. 
•	 Your votes casted will apply throughout all the CDS accounts you represent as an individual unitholder, corporate / authorised 

representative and proxy. Where you are attending as a proxy, and the unitholder who appointed you has indicated how the 
votes are to be casted, we will take the unitholder’s indicated votes in the proxy form.

•	 The access to eVoting will close as directed by the Chairman of the meeting.
•	 A copy of your submitted e-Voting can be accessed via My Records (refer to the left navigation panel).

ADMINISTRATIVE GUIDE



HEKTAR REAL ESTATE INVESTMENT TRUST
(Incorporated in Malaysia)

PROXY FORM
(Before completing this form please refer to the notes below)

CDS Account No

No. of units held

I/We 	  (Full name in block letters)

I.C No./Co.No.: 	  of 	

	

	  (full address) being a unitholder(s) of

HEKTAR REIT hereby appoint the following person(s):-

Name of proxy, NRIC No., Address & Contact No. No. of units to be represented by proxy

1.

2.

as my/our proxy to attend on my/our behalf at the unitholders’ 12th Annual General Meeting (“AGM”) of the Company to be held 
fully virtual basis at the Broadcast venue at The Boardroom of Hektar Asset Management Sdn Bhd, D1- U3-10, Solaris Dutamas, 
No. 1 Jalan Dutamas 1, 50480 Kuala Lumpur on Thursday, 25 April 2024 at 10.30 a.m or at any adjournment thereof. My/our 
proxy is to vote as indicated below:-

Dated this  day of  2024

Signature/Common Seal of Unitholder(s)

No RESOLUTION

FIRST PROXY SECOND PROXY 

FOR AGAINST FOR AGAINST

Ordinary 
Resolution 1

Authority to allot and issue new units pursuant to 
Paragraph 6.59 of Main Market Listing Requirements 
of Bursa Malaysia Securities Berhad

Ordinary 
Resolution 2

Proposed renewal of the authority to allot and 
issue new units pursuant to the Income Distribution 
Reinvestment Plan (“IDRP”) that provides unitholders 
with an option to elect to reinvest their income 
distribution in new units in Hektar REIT (“Unit(s)”)



Please fold here

Please fold here

The Poll Administrator
SS E Solutions Sdn Bhd
Level 7, Menara Milenium, Jalan Damanlela
Pusat Bandar Damansara, Damansara Heights
50490 Kuala Lumpur
Wilayah Persekutuan

Representation at Meeting:
1.	A unitholder who is entitled to attend at the meeting is entitled to appoint not more than 2 proxies to attend instead of him. A proxy need not be a unitholder. 

Where a unitholder appoints 2 proxies, the appointments shall be invalid unless he specifies the proportions of his holding (expressed as a percentage of the whole) 
to be represented by each proxy. 

2.	Where a unitholder is a corporation, its duly authorised representative shall be entitled to attend at the meeting and shall be entitled to appoint another person 
(whether a unitholder or not) as its proxy to attend.

3.	Where a unitholder is an authorised nominee as defined under the Securities Industry (Central Depositories) Act 1991, it may appoint not more than 2 proxies in 
respect of each securities account it holds in units standing to the credit of the said securities account. Where a unitholder appoints 2 proxies, the appointments 
shall be invalid unless it specifies the proportions of its holdings (expressed as a percentage of the whole) to be represented by each proxy. 

4.	Where a unitholder is an exempt authorised nominee which holds units in Hektar REIT for multiple beneficial owners in one account (“omnibus account”), there is 
no limit to the number of proxies which the exempt authorised nominee may appoint in respect of each omnibus account it holds. 

5.	The instrument appointing a proxy shall be in writing under the hand of the appointor or of its attorney duly authorised in writing or if such appointor is a 
corporation either under its common seal or under the hand of an officer or attorney so authorised.

6.	The instrument appointing a proxy shall be deposited at the Office of the Poll Administrator of the Company for the Meeting, SS E Solutions Sdn Bhd at Level 7, 
Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan not less than 48 hours before the 
time for holding the Meeting or at any adjournment thereof. 

7.	Only unitholders registered in the Record of Depositors as at 18 April 2024 shall be entitled to attend participate and speak at the AGM or appoint proxy(ies) to 
attend on his behalf. 

8.	Please refer to the Administrative Guide for the 12th AGM for registration and participation at the Meeting.

STAMP


